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Hi . | am assigning this to who worked on this case previously. He

will be focusing on the second question.

As to the first question, the answer is "yes." Under section 1.167(a)-8(a), the term
"retirement" means the permanent withdrawal of depreciable property from use in the
trade or business or in the production of income. This definition applies to any
depreciable property, including section 1250 property.
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